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conditions are present. 1t is sofe to eny that had
our Washington suthoritbes possessed the wisdom
and courage after the panic of 1873 to bave taken
immediate steps toward spocie payments, more of tho
olil sores npon the finuncinl body would ere this
have been eared or proved fatal, either of which
would have proved beneficial to general business
jutereste. Specie resumplion is the safe and sare way
to prosperity now ; but insiead of taking any steps
townrd making even the present law operntive, we
see the Demoeratic cauens hiard at work to discover
how not to doit, What may be the effect of this
very nnexpeeted faflare remuiog to be secn. 100
should induce the directors of other banks to give
that personnl attention to the afinirs and mannge-
of sl wstititions, which they Tclily premies 4o
do in oecnpyiog hank dircetorships, this deplorable
L afuir ey perhaps be turned to good aevonnt

for other banks. From (he best  information
attainable it i probable  that  the  depos-
Uitors will uliimately he paid in  full wad

U thint the stockholders may perhaps receive 40 or 50
per cent for their shuves, which sold ouly a few day»
snee ot G per ceul preminm,  Perhaps the worst
feaiure of the fuilure will be n weakening of conti-
dence inonur banks, which may resalt in the with-
dinw ing of devosits from them,  Complete partion-
turs of 1his failure will be found in another part of
‘ine Tnmese. Whether or not some of the leading
oporutors im the street had early informaiion of what
vas to eome wao know not: bul the stock market,
| niter apening  at about yesteniny's final prices,
exhibited sizun of wenkoess, and hed declined from
10s % per cent before the aunouncoment of the
| fuilire, alter whieh the rush to sell created intense
excitement, and prices tmabled from 1 to over 5 per

beond, the extreme rapges Leing found in our
U lgable  belew,  Subsequently, under  fremen-
* | dous eftorts on  the purt of  the Thuils,
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| aided by the bears, the market rallied from the ex-
freme depression, and closed strong st the resctn,
The speenlaiors, regarding thie houding of Paeific
| Ml fon 2,500,000 (as stated in Toe Tiososes this

mocning! ws tikely to advance the price of the stook,
| parchused it laigely at 20 th 21%, which secounts

| for it« rioning eonnter 1o the general conrse of the
| mathket. Uaion  Pacitie j8 wlso a notpble ex-
| coption  to the general eonse of the mar-

ket, and on the aunonecement of its  nsaal
quarterly dividend of 2 por cent, closed at 65, or 2
por cent atove yesterday’s final price.  Central and
: Flirdso aleo closed at an advance of 95 per cent. The

| business of the duy was unesnaily Inrge, and the
| pro at wtoeks were Lake shore, Fria, Western
Vuion, Paciile Ml 86 Paal, and Obio and Missis-

wignpie dectine in the gomernd warket for the day
| tatigers foom 14 tod per cent, the latter being St

Paul Proforced, while Erie shows a decline of 1% ;
| Lake Sbore, 15 : Michigan Central and Obio and
Mississippi vaci 1's ; sud North-West, Common and
Preforred, 1 per cent.
the
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Tils bas beon ticket day on the Londor
Ex hange, nnd to-morrow will be fortu
tling day. The Dritish con-uls were stendy to lirm,
ns wore also United States 5.208 of 1865 and 1867,
under the short interest ereated  in them. but
10,408 and vew fives were 4 lower,  Erle was lower
also. Monoy was withoat quotation, bat presama-
Wy ensy and helow the mmimom rale of interest ot
the Bank of Logland, which institation made o gam
1 bullion on balaace of £73,000. In Paris BRentes
were quoted at 66,75, The gold market was rathor
more active than yestenday, nmd at one time the
| priee advaneed to 11475, but it fell luter to 11475, at
which anld 1143 the preponderaace of the day’s
business svas done; the price, however, dedlining at
the vlose to 114%.  There were no new features to
the market. On gold loans the carrying rales wore
3,4, and 3 per cent,  The forcign exchange mar-
ket wad dall bat strong on the busis of 4,854
4,80 and 4,897 The export clesrances of domestie
produce from this port for the week ending to-uight
amounted in corrency valuation 1o 5,825,594, The
Assigtant Treasurer paid oul $3:3,000 in coln interest
ou the publie debt, and $57,000 in wsdemption of
called bonds, The day’s operations at the Gold Fx-
chunge Bank coversd : Gold elenred, $25, 700,000 ;
wold  Dalunces, $1LO08G,100;  curtency  balances,

1,245,153, The principal gold quorations were as |

follows:
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The following table shows |

Stockhiolders of Pacific Railroad of Missoun wil)
find a notice of luterest to them 1 our sdvertising
columns,

The carnings of the 8t, Louis, Tron Munntain and
Southern Bailway Company for the first week of
Mareh wore 558,200, awd tor corvespouding week of
1875, $72,250 52 ; incrense, ¥15,000 48,
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